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                                            Department Chair:  Petar Drakulich 
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Course Code: EC 101       Course Title:   Economics I 
 
Department:  Social Sciences      Semester Offered: Fall, Spring    
 
Course Description:  This course covers such basic economic concepts as the elements of national income, 
inflation and unemployment, the economic roles of government, determination of national income, business 
cycles, the global economy, and monetary fiscal policies. EC 101 emphasizes macroeconomics. 
 
Pre-requisites: None 
 
Credits:    3    Lecture Hours:     3         Lab/Studio Hours:  0               Clinical/Fieldwork Hours:  0 
__________________________________________________________________________________________ 
REQUIRED TEXTBOOK/MATERIALS:  C.R. McConnell, Economics. 
 
ADDITIONAL TIME REQUIREMENTS:  Based on a 15 week semester, students are expected to spend an 
additional 6 hours of work per week outside of class.      
 
Course Learning Outcomes: 
Upon completion of this course, students will be able to: 

• Explain supply and demand 

• Discuss other economic systems 

• Analyze the American economy 

• Examine taxes and government spending 

• Analyze the world economy (globalization) 

• Explain national income accounting 

• Analyze fiscal policy, deficits and surpluses 

• List the roles and structure of the Federal Reserve System 
 
GENERAL EDUCATION OUTCOMES: 
This is not a general education course. 
 
GRADING STANDARD: 
During the semester, there will be two formative tests and a final examination consisting of definitions, essays, 
and multiple-choice questions. In addition, each student will follow a stock and relate its overall performance 
to the DJIA and the overall economy. The paper should be both descriptive and analytical. It should be five to 
seven pages. Each of these four factors will count as 25% of the student grade. 
 
COURSE CONTENT: 
(Schedule and suggested topics, readings, and assignments subject to change based on instructor and 
instructional resource) 
Introduction to Economics 
Graphs 



The economizing problem; alternative economic systems 
Supply and demand 
The market system 
The American economy 
Taxes and spending 
Supply side economics 
The global economy 
Macroeconomics, national income, accounting, inflation & unemployment 
Economic growth, macroeconomic instability, inflation, unemployment, business cycles 
Income, consumption, savings 
Aggregate demand & supply 
Fiscal policy, deficits, surpluses 
Money, banking, the Federal Reserve System 
Money creation  
 
COLLEGE POLICIES: 
For Information regarding: 

• PCCC’s Academic Integrity Code 

• Student Conduct Code 

• Student Grade Appeal Process 
Please refer to the PCCC Student Handbook and PCCC Catalog. 
 
Inclement Weather: 
In the event of inclement weather and the College is closed, all classes will switch to remote (Zoom) learning. 
The Zoom link for this course section is has been added here in this document by your instructor.  Please also 
see BlackBoard for further instructions. 
 
PANTHER ALERT: 
The college will announce delayed openings, closings, and other emergency situations through the Panther 
Alert System.  Students are encouraged to sign up for Panther Alert Notifications by logging into their student 
accounts through the PCCC website at www.pccc.edu and following Panther Alert System instructions. 
 
Requesting Reasonable Accommodations at Passaic County Community College:  Passaic County Community 

College Office of Accessibility Services, in accordance with Section 504 of the Rehabilitation Act of 1973, 

Americans with Disabilities Act (ADA) of 1990, and the Americans with Disabilities Act Amendments Act 

(ADAAA) of 2008 is committed to providing reasonable accommodations to students with documented 

disabilities. If you have a disability and believe you need accommodations, please contact the Office of 

Accessibility Services (OAS) at (973) 684-6395 or email ods@pccc.edu. Students should request 

accommodations as early as possible, since they may take time to implement. 

 
 

http://www.pccc.edu/
https://pccc.edu/accessibility-services/

